THRIFT SAVINGS PLAN

Thrift Savings Plan (TSP) is a retirement savings and investment plan for members of the uniformed services and federal civilian employees.  It is a defined contribution plan that offers the same types of savings and tax benefits that many private corporations offer their employees under 401 (k) plans.


A TSP account can be divided in an action for Dissolution of Marriage.  To be honored by the TSP, a court order must meet the requirements found in 5 United States Code (U.S.C.) Section 8435© and 8467, and 5 code of Federal Regulations (C.F.R.) part 1653, subpart A. 

There are four basic requirements that must be met for a court order:



It must be issued by a court of competent jurisdiction



It must expressly relate to the TSP



It must require payment from a TSP account



It must require payment to only a current or former spouse or to dependents.

TSP accounts can be garnished and must meet the three requirements set forth in 5 C.F.R. Section 1653.12


The rules for Qualified Domestic Relations Orders (QDRO) that apply to private sector retirement plans do not apply to the TSP. However, a Qualifying Retirement Benefits Court Order is required and must meet the requirements of 5 C.F.R. Section 1653.2

TSP entitlement accounts are calculated by several methods.  


A TSP loan may affect an account balance for purposes of calculating a court ordered award


Interest and earnings will be paid on the amount of the entitlement.


TSP payments are made by United States Treasury check.  

TSP Payment may be transferred to a traditional IRA, Roth IRA or other eligible employer plan.  Certain forms are required to transfer payments.

TSP payments made to current or former spouse is reported to IRS as gross income.   Payments made pursuant to court orders are not subject to the early withdrawal penalty tax under IRS Code.

TSP payments can be made to a designated beneficiary upon your death.  The TSP Designation of Beneficiary form must be current to ensure that the benefits go to the person intended.  A will cannot override the beneficiary designation.  If there is not designated beneficiary the benefit payment will go pursuant to federal intestate law.  
Common errors and omissions can sometimes result in the delay or denial of a court ordered awards. 

MARIA ROGERS, ESQ. (USN, Ret.)  KNOWS THE TSP REQUIREMENTS AND HOW IT AFFECTS MILITARY MEMBERS AND/OR THEIR SPOUSES IN DISSOLUTION CASES.  


MARIA ROGERS, ESQ. (USN, Ret.)  CAN ASSIST THOSE WHOSE TSP ENTITLEMENTS HAVE BEEN DENIED.


MARIA ROGERS, ESQ. (USN, Ret.) KNOWS THE LANGUAGE TO ENSURE TSP RETIREMENT BENEFITS ARE NOT DELAYED OR DENIED.


MARIA ROGERS, ESQ. (USN, Ret.) KNOWS HOW TSP ACCOUNTS CAN BE GARNISHED.


MARIA ROGERS, ESQ. (USN, Ret.) KNOWS HOW THE TSP ENTITLEMENT IS CALCULATED..


MARIA ROGERS, (USN, Ret.) ESQ KNOWS THE METHOD, TIMING AND TREATMENT OF TSP PAYMENTS AND THE EFFECT ON UNIFORMED MEMBERS AND FORMER SPOUSES.


MARIA ROGERS, ESQ. (USN, Ret.) UNDERSTANDS THE SPECIAL RULES FOR UNIFORMED SERVICE TSP ACCOUNTS.


CONTACT MARIA ROGERS, ESQ (USN, Ret) AT mrogers.lawyer@comcast.net or (904) 858-1844 Ext 16 or Toll Free: 1 888 691-2889

